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Exhibit A of Loan Agrcement

Section 1: Finauncial Assistance Terms and Conditions

‘Town of Chino Valley

26-Dec-14
LOaN NUMIDCE 1 iiiiiriiiieiieeirieetetiieerestrararasstesessssssesssonsessnsnrasnsssosaensosssones 910163-15
ClosSiNg Date....oiiiiiiiiiiiiiiiiiiiiiiiiiii e r e e ree s sa e e s san st nnen s 12/30/14
First Payment Period........ccocvviiniieiiiiiiiiiiiiiiiiiiiiiniennrcnnenese e enissnesnnen 07/01/15
Financial Assistance Terms and Conditions
Original Loan Amount as of the Closing Date.................cooeevivienienenieneennen. $ 3,442,500.00
Forgivable Principal Amount..........c..coooiiviiiiiiiiiiiii e, $ 478,829.00
Intended Repayment AMOUNE..........cccoeviiniiviririiriiinit e eeeieeaen $ 2,963,671.00
I L L o1 DO ORI 20
Combined Interest & Fee Rate 2.010%
Total # of Payment Periods within Loan Term.............ccevuvvereneiiiniiinniennnnnnn, 40

Principal Repayments

Period Principal Repayments Begin..........c..ccooviuivinviiniiiniinienncineeieieeinn, 2

First Principal Repayment Date.............c.ccvoovirviininieriiniiniine e eiieeanes 07/01/15

Final Principal Repayment Date..........cccccoveuieieiiiiiiiiiiiiiiiiin e, 07/01/34
Combined Interest and Fee Payment Dates

First Combined Interest and Fee Payment Date*...................ccoovvvinviniinnnnnnn, 07/01/15

Final Combined Interest and Fee Payment Date................c.covevvinnenneneennennnn., 07/01/34

* dctual imtial Combmed Inferest and Fev payment calewdated only on dollar aneunt drawn agamst loan as of initial pay ment dose

Debt Service Reserve Fund Requirements

Total Reserve AMOUNt........c.oooiiniiii e e e $ 181,423.35

ANNUAl ATNOUNL. ...ttt ettt e ee e nrenenenan $ 36,284.67

Reserve Funded by (Date)............coviiiiniieiiiriiiiiiiii e eeeenen 01/01/20
Repair and Replacement Fund Requirement

Begin Funding on (Date)...........cccooiiiiiiiiiiiiiiiiir e Not Applicable

ANNUAL AMOUNE. ..ottt e et ettt eree et et e eaeer e e s ee st reeens None

Semi-Annual Deposit.....cc.ceriivireriitiiieriiei e eaeena None

Annual Payment

Years 1 through 5. e, $ 181,423.35
Years 6 through 10.......cooccvivveenniieieren et e ettt et e et e e e s e eene et eerneanees $ 181,423.35
Years 11 through 15. ... er et se e e e e etee e e e eneens 8 181,423.35

$ 181,423.35

Years 16 through 20.........cecciiiiiinin it et e
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Section 2: Loan Repayment Schedule

Town of Chino Valley
206-Dec-14

Semi-Annual Combined Semi-Annual Annual Total
Payment Interestand  Combined Interest Principal Annual
Year Period Dates Fee Rate and Fee Payment Repayment Payment
1 1 01/01/15 2.010% 0.00
1 2 07/01/15 2.010% 29,950.37 121,853.56 151,803.93
2 3 01/01/16 2.010% 28,560.26
2 4 07/01/16 2.010% 28,560.26 124,302.83 181,423.35
3 5 01/01/17 2.010% 27,311.02
3 6 07/01/17 2.010% 27,311.02 126,801.31 181,423.35
4 7 01/01/18 2.010% 26,036.67
4 8 07/01/18 2.010% 26,036.67 129,350.01 181,423.35
5 9 01/01/19 2.010% 24,736.70
5 10 07/01/19 2.010% 24,736.70 131,949.95 181,423.35
6 11 01/01/20 2.010% 23,410.60
6 12 07/01/20 2.010% 23,410.60 134,602.15 181,423.35
7 13 01/01/21 2.010% 22,057.85
7 14 07/01/21 2.010% 22,057.85 137,307.65 181,423.35
8 15 01/01/22 2.010% 20,677.91
8 16 07/01/22 2.010% 20,677.91 140,067.53 181,423.35
9 17 01/01/23 2.010% 19,270.23
9 18 07/01/23 2.010% 19,270.23 142,882.89 181,423.35
10 19 01/01/24 2.010% 17,834.26
10 20 07/01/24 2.010% 17,834.26 145,754.83 181,423.35
11 21 01/01/25 2.010% 16,369.43
11 22 07/01/25 2.010% 16,369.43 148,684.49 181,423.35
12 23 01/01/26 2.010% 14,875.14
12 24 07/01/26 2.010% 14,875.14 151,673.07 181,423.35
13 25 01/01/27 2.010% 13,350.83
13 26 07/01/27 2.010% 13,350.83 154,721.69 181,423.35
14 27 01/01/28 2.010% 11,795.87
14 28 07/01/28 2.010% 11,795.87 157,831.61 181,423.35
15 29 01/01/29 2.010% 10,209.67
15 30 07/01/29 2.010% 10,209.67 161,004.01 181,423.35
16 31 01/01/30 2.010% 8,591.58
16 32 07/01/30 2.010% 8,591.58 164,240.19 181,423.35
1733 01/01/31 2.010% 6,940.96
17 34 07/01/31 2.010% 6,940.96 167,541.43 181,423.35
18 35 01/01/32 2.010% 5,257.17
18 36 07/01/32 2.010% 5,257.17 170,909.01 181,423.35
19 37 01/01/33 2.010% 3,539.54
19 38 07/01/33 2.010% 3,539.54 174,344.27 181,423.35
20 39 01/01/34 2.010% 1,787.37
20 40 07/01/34 2.010% 1,787.37 177,848.52 181,423.26
635,176.49 2,963,671.00 3,598,847.49

WIFA Loan Agreement Exhibit A — Page 2
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EXHIBITC
Payment Schedule

Lessee: The Town of Chino Valley, Arlzona
Date of Lease: September 9, 2014
Amount Due: $714,963.04

1. Interest has been computed at the rate of 1.93% per annum. interest shall accrue from
the Commencement Date.

2. Rental payments shall be due quarterly commencing December 1, 2014, The payments set
forth on the attached debt service schedule shall be due quarterly on the 1* day of
December, March, June and September up to and including September 1, 2019,

3. The Option Purchase Price, on any given date of calculation, Is equal to the Principal
Outstanding on the Rental Payment Date immediately preceding the date of calculation
(unless such calculation date Is a Rental Payment Date, In which case, the Principal
Outstanding as of such date) plus accrued interest from such Rental Payment Date at the

rate set forth in paragraph number 1 above.

__Date Principal Coupon__ Interest Total P+,
09/09/2014 - - . ' -
12/01/2014 34,427.74 1.930% 3,143.08 37,570.80
03/01120(5 34,287.22 1.930% 3,283.58 37,570.80
0&/01/7201 5 3445255 1.930% 3,118.15 . 37,570.80
09/01/2013 34,613 89 1.930% - 295191 37,570.80
12/01/2015 34,785.92 1.930% 2,784.88 37,570.80
03/01/2016 34,953.77 1.930% 2,617.03 37,570.80
06/0172016 35,122.42 1.930% 2,448.38 37,570.80
09/01/2016 35,201.88 1.930% 227892 37,570.80
12/0142016 35462.17 1.930% 2,108.63 37,570.80
03/01/2017 35,633.27 1.930% 1,937.53 37,570.80
06/01/2017 35,805.20 1.930% 1,765.60 37,570.80
09/0t/2017 35977.96 1.930% 1,592.84 317,570.80
12/01£2017 36,151.56 1.930% 1,419.24 37,570.80
03/0§/2018 3632599 1.930% 1,244.81 ) 37,570.80
06/0172018 36,501.26 1.930% 1,069.54 . 37,570.80
09/01.2018 36,677.38 1.930% 89342 37,570.30
12/01/2018 36,854.35 1,930% 716,45 37,570.80
03/01/2019 37,032.17 1.930% 538.63 37,570.80
06/01/2019 37,210.85 1.930% 359.98 37,570.80
09/012019 37,390.39 1.930% 180.41 37,570.80

‘Total $714,963.04 - $36,452.96 $§751,416.00
O

1
Initlals of Lessee Signatory

22




